
Representation 
 
 
Undersigned………………………………………………..………………………..…………………………… (name) shareholder 
 
…………………..…………………………………………………………………………..……………….(address / registered seat/) 
 
 
hereby declare and represent that when applying for registration 
 
 

 

I own / I do not own1  
 
 
number of shares amounting or exceeding 2% of MOL’s shares, i.e. number of shares in equivalent with 
or exceeding the par value of HUF 2,048,573,652 including the shares for which I am presently applying 
for registration into the Share Register as well as including the shares owned by shareholders 
belonging to the same shareholder group as myself in accordance with Article 10.1.2 of MOL’s Articles 
of Association. 
 
In case the number of shares in my ownership reaches or exceeds 2% of MOL’s shares, I hereby attach 
my declaration2 in respect of the ownership composition of my shareholder group to this 
representation. I also take note and accept that if I fail to report the ownership composition of my 
shareholder group, my voting rights will be suspended and will remain suspended as long as I fully 
comply with my obligations described hereof. 
 
 
 
 
 
Place and date: ………………….………………., ………………………. 2017 
 
 
 
 
…………………………………………………………………………………… 
 
Signature of shareholder3 
 
 
 
------------------------------------------------------------------------------------------------------------------------------------ 
1. Please underline as appropriate 
2. See attached form 
3. In case of legal entity the authorised representative(s) of the shareholder 
 
 



 Representation 

on the composition of a shareholder group 

1. Name, seat (address) and register (ID) number of the Shareholder asking for registration: 
 
 
 
 
 
 
2. Name, seat (address) and register (ID) number of those entities which indirectly1 or directly 
control the Shareholder defined under Point 1: 

 
 
 
 
3. Name, seat and register number of those companies2 which are indirectly1 or directly controlled 
by the shareholder defined under Point 2 (including also the companies2 which are indirectly1 or 
directly controlled by the Shareholder defined under Point 1): 
 
 
 
 
 
 
 
4 Any entity2 not described in Points 2-3 above exercising voting rights jointly with such 
Shareholder or sharing in exercise of voting rights by such Shareholder or controlling or having the 
power to control such Shareholder’s exercise of voting rights, in each case with respect to MOL Plc, 
directly or indirectly, including by way of contract, assignment or relationship (such as senior official, 
employee, principal, agent, mandatory, representative, assignor, assignee, pledgor, pledgee or close 
relative) or in any other way. 
 
 
 
 
 
 
 
------------------------------------------------------------------ 
1 For purposes of this Article, indirect ownership or indirect exercise of voting rights shall mean the control of a 
majority of the capital or the exercise of a majority of the voting capital of an enterprise (hereinafter: “original 
enterprise”) through the direct or indirect control of the majority share and/or votes, or a combination thereof, of 
one or more other enterprises (hereinafter: “intermediate enterprise”) having ownership rights and/or votes in 
the original enterprise. If the enterprise controls a majority ownership or voting share in the intermediate 
enterprise, this shall be considered as if the enterprise had full ownership of all shares in the original enterprise 
held by the intermediate enterprise. 
 
2 Only those entities which own MOL shares or MOL DR-s 



 
 

Articles of Association 
of MOL Hungarian Oil and Gas Plc. 

Abstract of the provisions applicable to the 
registration of shareholders into the share register 

and exercise of their voting rights 
 
“8. SHARES AND SHARE REGISTER 
 
8.1.  The shares shall be produced in dematerialised form. 
 
8.2.  The Board of Directors of the Company shall keep a share register, by share categories of the holders, of 

registered shares and general proxies, indicating the name (corporate name), address (seat), shareholding 
ratio of such shareholders or shareholders’ proxies and indicating the series, number, and par value of the 
shares, as well as the date of registration, and in events specified under Article 8.6 the composition of the 
shareholder group to which the shareholder belongs in accordance with Article 10.1.1 and 10.1.2, and any 
other data that may be required to meet the requirements specified by law or these Articles of 
Association. The Board of Directors is entitled to commission a third person to keep the share register. 

 
8.3. Shareholders’ proxies may exercise the shareholders’ rights only in respect of the shares registered on the 

security account kept with such shareholders’ proxy, or in respect of the registered shares deposited at 
such proxy. The depository appointed by the Company issuing certificates of deposit on the Company’s 
shares under foreign law abroad (See Article 10.1.1.) shall be registered in the share register as 
shareholders’ proxy (nominee), if such depository requests so and if it provides for a power of attorney in 
compliance with the law applicable for the issuance of certificates of deposit and the deposit agreement. 
Any other registration into the share register shall only be made if the shareholder’s proxy has deposited 
one copy of the letter of proxy, prepared as a public document or as a private document with full 
probative power, at the Company. Such letter of proxy shall unambiguously state the fact that the 
shareholder, issuing the letter of proxy is not subject to any limitation specified under Articles 10.1.1 and 
10.1.2 of these Articles of Association, in the absence of that the registration into the share register may 
be refused. 

 
8.4.  The Board of Directors shall refuse the registration of any shareholder into the share register, if such 

shareholder fails to comply with the requirements specified by these Articles of Association. 
 
8.5.  Anyone may have access to the share register. Anyone concerning whom the share register contains 

current or deleted data may request a copy of the section which pertains to him or her from the Board of 
Directors or its delegate.  

 
8.6. Each shareholder - at the shareholder’s identification related to the closing of the share registry prior to 

the next general meeting - shall declare whether he, or he and any other shareholder belonging to the 
same shareholder group as specified in Articles 10.1.1 and 10.1.2 holds at least 2% of the Company’s 
shares, together with the shares regarding which he asks for registration. In the event the conditions 
described in the previous sentence are met, the shareholder shall simultaneously report the composition 
of the shareholders’ group in accordance with the provisions specified in Articles 10.1.1 and 10.1.2. In case 
the shareholder fails to comply with or performs incorrectly the obligation on reporting the composition 
of the shareholder group defined in the previous sentence, or in case there is a reasonable ground to 
assume that a shareholder made false representation regarding the composition of the shareholders’ 
group, its voting right shall be suspended (and any time further on as well) and the shareholder shall be 
prevented from exercising it until full compliance with said requirements. Further, the shareholder shall, 
for the request of the Board of Directors, immediately identify the ultimate beneficial owner with respect 
to the shares owned by such shareholder. In case the shareholder fails to comply with the above request 
or in case there is a reasonable ground to assume that a shareholder made false representation to the 
Board of Directors, the shareholder’s voting right shall be suspended and shall be prevented from 
exercising it until full compliance with said requirements. The compliance with the declaring and reporting 
obligations defined in this Article does not affect the reporting and announcing obligations of the 
shareholders under the legal regulations applicable to the acquisition of influence. 



 
8.7.  The Company shall regard and treat depositories, commissioned by the Company, issuing certificates of 

deposit on the Company’s shares under foreign law abroad (See Article 10.1.1.), according to the 
registration in the share register, as shareholders’ proxies (nominees) or as shareholders, subject to the 
condition that such depositories shall cause the holders of certificates of deposit to comply with the 
provisions of the present Articles of Association applicable to shareholders. 

 
10. VOTING RIGHTS 
 

 
10.1. Every “A” class share with a par value of HUF 1,000 each (i.e. one thousand forint) entitles the holder 

thereof to have one vote and every “C” class share with a par value of 1,001 each (i.e. one thousand one 
forint) entitles the holder to have one and one thousandth vote, with the following exceptions: 
 

10.1.1. No shareholder or shareholder group (as defined below) may exercise more than 10% of the voting rights 
with the exception of the organization(s) acting at the Company’s request as depository or custodian for 
the Company’s shares or securities representing the Company’s shares (the latter shall be exempted only 
insofar as the ultimate person or persons exercising the shareholder’s rights represented by the shares 
and securities deposited with them do not fall within the limitations specified here below). 
 
All relevant restrictions specified in these Articles of Association applicable to shareholders shall be 
appropriately applied to the holders of certificates of deposit issued on the Company’s shares abroad on 
behalf of the Company. 
 

10.1.2. The definition “shareholder group” with respect to a shareholder shall mean such shareholder and: 
 
(i) any shareholder which directly or indirectly controls, is controlled by or is under common control with 
such shareholder (control meaning direct or indirect ownership of a majority of equity or the direct or 
indirect right to exercise a majority of voting rights), and 
  
(ii) any shareholder not described in (i) above exercising voting rights jointly with such shareholder or 
sharing in exercise of voting rights by such shareholder or controlling or having the power to control such 
shareholder’s exercise of voting rights, in each case with respect to the Company, directly or indirectly, 
including by way of contract, assignment or relationship (such as senior official, employee, principal, 
agent, mandatory, representative, assignor, assignee, pledgor, pledgee or close relative) or in any other 
way. (Employees of the same Company who are shareholders shall not be deemed by virtue of that 
relationship to be exercising voting rights joint with each other or sharing in exercise of voting rights 
unless proven otherwise.) 
 
For purposes of this Article, indirect ownership or indirect exercise of voting rights shall mean the control 
of a majority of the capital or the exercise of a majority of the voting capital of an enterprise (hereinafter: 
“original enterprise”) through the direct or indirect control of the majority share and/or votes, or a 
combination thereof, of one or more other enterprises (hereinafter: “intermediate enterprise”) having 
ownership rights and/or votes in the original enterprise. If the enterprise controls a majority ownership or 
voting share in the intermediate enterprise, this shall be considered as if the enterprise had full ownership 
of all shares in the original enterprise held by the intermediate enterprise. 
 
In the event any shareholders’ group, as defined above, holds more than 10% of the voting rights, the 
total voting rights of the shareholders’ group shall be reduced to 10% by disregarding the voting rights of 
the shares (or the relevant portion of those) most recently acquired by the shareholder group.” 

 


